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2.4 CRITICISMS OF PIKETTY’S APPROACH

2.4.4 Do Criticisms Weaken or Strengthen Piketty’s Insight?

–

–



– Piketty’s Theory and Contemporary Empirical Evidence

–





However, the economic and social context following the publication of Piketty’s work 

raise an important question: does Piketty’s framework continue to explain 



While Piketty’s framework has generated extensive academic debate, fewer studies 

The aim of this thesis is therefore not only to assess the relevance of Piketty’s 

To achieve this objective, the analysis compares Piketty’s historical findings with 



–

–

–



–

inequality, including key criticisms of Piketty’s approach. Chapter 3 outlines the 

comparison between Piketty’s predictions and contemporary empirical evidence. 



One of Thomas Piketty’s most influential contributions to the contemporary debate 

oward a “patrimonial” structure, similar to that observed in 19



A central element of Piketty’s analysis is his emphasis on historical shocks and 

as a “historical parenthesis” during which inequality declined substantially in most 



Piketty interprets this phase as a return to the historically “normal” functioning of 

Piketty’s work belongs to a broader theoretical tradition that seeks to explain the 

decreases as the economy becomes more advanced and people’s incomes grow.

Piketty’s historical evidence strongly challenges this optimistic view. Long



2016). This perspective complements Piketty’s analysis by highlighting the growin

over, Tony Atkinson’s work focuses explicitly on policy solutions to inequality. 

2.4 CRITICISMS OF PIKETTY’S APPROACH 



Examining these criticisms is essential not only to assess the strength of Piketty’s 

One of the most debated aspects of Piketty’s theory concerns the relationship 

through a single “general law” of capitalism, since institutional structures, political 



Another line of criticism from Giles focuses on Piketty’s historical datasets. Some 

•

•



•

•

2.4.4 Do Criticisms Weaken or Strengthen Piketty’s Insight

Rather than disproving Piketty’s argument, many criticisms shift the interpretation of 

Piketty’s broader hypothesis. 

Therefore, this thesis adopts a critical but constructive perspective: Piketty’s 



Despite its substantial impact, Piketty’s work has been subject to several criticisms. 

ability of Piketty’s conclusions and highlights the need for context

These criticisms do not invalidate Piketty’s framework but rather highlight the 



Corneo, and Lüthen ,2015) show that inequality accumulates over individuals’ 



reinforcing trends consistent with Piketty’s theoretical predictions. Similarly, World 



Piketty’s contribution represents a turning point in this debate by placing capital 















–





–

again, especially in the United States, supporting Piketty’s interpretation of a 







This trend supports Piketty’s interpretation of a renewed phase of patrimonial 

An important refinement of Piketty’s argument is provided by Rognlie (2015), who 



Rognlie’s contribution therefore complements Piketty’s broader framework by 



–





–

Source: Author’s elaboration based on World Inequality Database (WID, 2025).

–

particularly pronounced at the very top of the distribution, supporting Piketty’s 





l significant wealth concentration. These findings support Piketty’s 

–





ing the structural dynamics described by Piketty’s r > g 





assets further strengthened the structural mechanisms described by Piketty’s 



These developments further support Piketty’s argument that capital ownership plays 



Source: Author’s elaboration based on World Inequality Database (WID, 2025)

economic inequality, supporting one of the central arguments of Piketty’s framework

–



the central insights of Piketty’s framework and supports the argument that capital 



relevance of Piketty’s analytical framework in the contemporary context.

limitations, and policy implications of Piketty’s theory of inequality.



– ’s Theory

Piketty’s framework lies less in its formulation as a strict economic law and more in 

Piketty’s approach, methodological critiques have therefore shifted the discus













In conclusion, while Piketty’s framework does not fully capture all dimensions of 





–

–



concentration consistent with the dynamics described by the “Great Divergence.”

reinforcing, shaping individuals’ economic opportunities 



Source: Author’s elaboration based on OECD (2025), Eurostat (2025), World 
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–

–

–



Rather than invalidating Piketty’s framework, these limitations suggest the need to 



the broader intuition underlying Piketty’s work: economic systems characteri







–



In conclusion, this thesis demonstrates that Piketty’s contribution remains essential 





–

Bivens, J., & Banerjee, A. (2022). Inequality’s drag on aggregate demand. 

–

Testing Piketty’s hypothesis on the drivers of income inequality: 

– –

https://www.imf.org/external/pubs/ft/wp/2016/wp16160.pdf


–

–

–

–

–

https://stats.oecd.org/


https://databank.worldbank.org/
https://wid.world/data/
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